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Romarks :

1) Tha basic eamings per share for the year ended 30 June 2016 has heen cajculaled based on the profil altributable
16 the owners of the Gompany of RMT7, 185,000 (2015 RMS1,125,000) and the waighled average number of crdinary
shares in Issue during the year of 663,007,000 shares (2015; 663,573,000 shares) ne! of shares bought back by the
Cormpany.

2) Tha fully diluted eamings per share is not computed as there wena no dilulive potential equity instruments inissua
that gave diluted effect lo the eamings per share.

3 The net assels pershare atinbutable to owners of the Company is computed based on Total Shareholders’ Funids
(excluding non-confroliing interests) divided by the tolal number of prdinary shares in issue, net of shares bought back.

Default Currency Other Currency

Currency: Malaysian Ringgit {MYR)
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25 August 2016

BURSA MALAYSIA SECURITIES BERHAD
91h Floor, Exchange Square

Bukit Kewangan

50200 Kuala Lumpur

INSAS BERHAD

Company No. 4081-M
{Incorporated In Malaysla)

UNAUGITED FINANCIAL REPORT FOR THE FOURTH QUARTER AND FINANCIAL YEAR ENDED 30 JUNE 2016.

CONDENSED CONSOLIDATED INCOME STATEMENTS FOR THE FOURTH QUARTER AND FINANCIAL YEAR ENDED 30 JUNE 2016

Note

Revenue

Cost of sales 1
Other income 2
Administration expenses 3
Cther operating expenses 4
Finance costs

Exceptional item. 5

Share of profits less losses aof
assoclate companies

Profit before tax
Tax expense
Prolit for the gquarter/year

Protit attributable to:-
Owners of the Company
Nen-controlling interests

Earnings per share {in Sen)
- Basic
- Diluted

Note 1
included in Cosl of sales are the {ollowing items:-

(Allowance for diminution in value)Writeback ol
allowance {er diminution in value of invenlories

Allowance for obsciete inventories

Depraciation

Note 2
Inctuded in Other income are the following items:-

Allowance for doubtiu! debis no lenger required

Bad debts recovered

Excess of fair value over investment cost on acqguisition
of additional interest in subsidiary companies

Fair value (loss)/gain on derivatives financlal instruments
Fair value gain on investment properties

Gain on disposal of property, plant ang equipment
Gain on disposal of available for sale investments

Gain on disposal of subsidiary companies

Interest income

Gain on exchange differences

- unrealised

Hote 3
Included in Administration expenses is the following item:-

Depreciation

Note 4

Included in Olher pperating experses are ihe foliowing ilems:-

Allowance for doubtiut debls
Impairment of ilable for sale in

INDIVIDUAL QUARTER CUMULATIVE QUARTER
FY 2016 FY 2035 FY 2016 Fy 2015
Current financial Preceding year corresponding Financial year Preceding financial
quarter anded financial quarter ended ended year ended
30-Jun-16 30-fun-15 30-Jun-16 30-Jun-15
RM'000 RM'000 RMGO0 RN'c00
6B,826 87,333 273,049 406,802
(45,260) (86,843) (201,820) (310,618)
42,571 37,437 152,021 127,846
(6,284) (4,657) (28,981} (25,864}
(19,519) (2,521} (106,456) (111,534}
(4,385) (5,570) (17,724) {14,631}
{322) (%,301) {3,326) (7,1858)
4,250 4,334 21,337 33,365
39,877 33,212 28,000 8,911
(3,715} (590} (10,117) (6.428)
36,162 32.622 77,973 92,483
36,297 32,442 77,185 91,129
(135) 180 788 1.354
36,162 32.622 77,973 92,483
5.47 4.91 11.64 13.73
n/a nfa n/a nia
Financial Financial Financial Financial
quarter ended quarter ended year ended year ended
30-Jun-16 30-Jun-15 30-Jun-16 30-Jun-15
RN00D RM000 RMOQ0 RNMOOD
(14) 26 (14" 26
. {116} - (116}
{5,975) {5.385) {22,946} (13,983}
(525) (385) 373 a1
550 - 550 -
. 15 - 15
(6,598) - 1,895 -
246 961 246 861
a99 445 718 1.756
7,042 10,021 16,347 80,482
- 1.213 - 1.213
2,994 3,039 11,846 10,413
2,565 - 6,216 -
[154) (130) (464} {343)
(130) 453 {364) (346)
(1,042} (1,982) (1,042) {1,982}




INSAS BERHAD
Cempany No, 4081-M
{(Incorporated In Malaysla)

25 August 2016

BURSA MALAYSIA SECURITIES BERHAD
9ih Floor, Exchange Square

Bukit Kewangan

50200 Kuala Lumnpur

UNAUDITER FINANCIAL REPORT FOR THE FOURTH QUARTER AND FINANGIAL YEAR ENDER 30 JUNE 2016.

CONDENSED CONSOLIDATED INCOME STATEMENTS FOR THE FOURTH QUARTER AND FINANCIAL YEAR ENDED 30 JUNE 2016

INDIVIDUAL QUARTER CUMULATIVE GUARTER
FY 2016 FY 2015 FY 2016 FY 2015
Current financial Preceding year corresponding Finmancial year Praceding financial
quarier ended financial quarier ended ended year ended
30-Jun-16 30-Jun-15 30-Jun-16 30~Jun~15
Note RM'OOD AM'00D RM'OD) RMO00

Impairment ¢f held 1o maturily invesimenls {20} {2,270) {189} {2,270)
Bad debt wrilten off (25) (48) {25} (48}
Depreciaticn (2,537} (848} (8,302} {2,589}
Falr value gain/{loss) on derivative financial instrumenls . 5,278 - (5,248)
{Loss})/Gain on [air value changes of financial assets at

fair value through profit or loss {3,377) 4,495 (33,385) (17.209)
{Loss)/Gain on exchange differences

- realised (2,205) 1,178 {21,168) {12,123)
- pargalised - 8,780 - (19,118)
Freperty, plant and equipment written off - 2 - 89)
Provision for impairment loss on investment

in an associale company - 12) - (2)
Note 5
Exceptional item represants:-
Effects of dilulion of equity inlerests in

associale companfes . (322) {1,301) (3,326) {7.155)




INSAS BERHAD
Company No. 4061-M
{Incorporated in Malaysia)

UNAUDITED FINANGIAL REPORT FOR THE FOURTH QUARTER AND FINANCIAL YEAR ENDED 30 JUNE 2016.

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INGOME FOR THE FOURTH QUARTER AND FINANCIAL YEAR ENDED 30 JUNE 2016

Profit for the quarter/year

Cther comprehensive income/{loss) may be

reclassilied to profil or loss subsequentty:-
Realised fair value gain transferred {o income

statements upon disposal of available for sale
invesiments, net of tax

Unrealised ([ogs}/gain on fair value changes on
avaltable for sale Imvestments, net of tax

Share of other comprehensive {lossyincems of
Investmenis accounted for using equity
method, net of tax

Forelgn currency translation of forelgn operations, net of tax

Total other comprehensive {loss)/income
for the quarler/year, net of tax

Total comprehensive income for
the quarter/year, net of tax

Attributable to:-
Owners of the Company
Non-contralling interests

&

Note 6

Note

INDIVIDUAL QUARTER CUMULATIVE QUARTER
FY 2016 EY 20156 EY 2016 FY 2015
Current financial Preceding year corresponding Financial year Preceding financial
quarter ended finansial quarter ended ended year enced
30-Jun-16 30-Jun-15 30-~hun-16 30-Jun-18
RM'000 RM000 BM'GO0 RM'000
36,162 32,622 77973 92,483
- - [6,718) {49,351)
(4,194) {158} {2,421} 11,543
(1,296) (939) {%,856) 2,098
4,226 1.896 9,632 10,089
{1,264) 789 {1,163) (25,631}
34,898 33.421 75,810 66,852
34,683 33,127 76,347 65,235
15 294 463 ) 1,617
34,898 33,421 76,810 66.852

These deductions fram Other Comprehensive Incomef{ioss) represent realised gain on disposal of available for sale invesiments that have been included as income in the Conselidated Ingome Statements. These amounts
were recognised in Olhar Comprehensive Incomeg/(loss) as unrealised gain in previcus linanciat periods.

Note 7

The Cendensed Consolidatad Statements of Comprehensive Income should be read in ¢onjunclion with the audiled financial slatemenls for the financial year ended 30 June 2015 and the accompanying explanatory notes

attached to the Interim Financial Statements



Company No. 4081-M
{Incorporated in Malaysia)

UNAUDITED FINANCIAL REPORT FOR THE FOURTH QUARTER AND FINANCIAL YEAR ENDED 30 JUNE 20716.

CONDENSED CONSOLIDATER STATEMENTS OF FINANCIAL POSITION

As at preceding

As at financial year ended
30/06/2016 30/06/2015
RM'000 RM'000
ASSETS (Audited)
MNon-current assets
Property, plant and equipment 161,424 110,357
Investment properties 179,643 171,875
Available for sale investments 35,154 47,243
Held fo maturity investments 3,095 45,633
Associate companies 276,524 224,848
Intangible assets 26,047 26,050
Deferred tax assets 2,155 2,056
Total non-ctitrent assets 684,042 628,062
Current assets
Property development costs 9,969 9,760
Inventories 11,251 11,899
Trade receivables 288,048 303,622
Amount due from asscciate companies 92,704 92,371
Ciher receivables, deposits and prepayments 32,820 22,323
Held to maturity investments 8,878 6,978
Financial assets at fair value through profit or loss 312,584 291,080
Tax recoverable 800 2,085
Ceposits with licensed banks and financial institutions 382,962 485,006
CGash and bank balances 75,289 88,595
Total current assets . 1,215,315 1,313,689
TOTAL ASSETS 1,899,357 1,941,751
EQUITY AND LIABILITIES
EQUITY
Equity attributable to owners of the Company
* Share capitat 693,334 693,334
Treasury shares (14,499) (14,499)
Reserves 111,289 96,061
Retained earnings 559,349 490,874
1,349,473 1,265,770
Non-controlling interests 7,749 4,523
TOTAL EQUITY 1,357,222 1,270,293
LIABILITIES
Nan-current liabilities .
Leans and borrowings 10,886 . 13,630
Hire purchase payables 62,444 | 37437
Deferred tax liabilities 7,138 5,661
Preference shares 120,818 129,242
Total non-current liabilities 210,286 185,970
Current liabilities
Derivative financial liabilities 7.291 9,165
Trade payables 35,227 63,326
Other payables and accruals 26,358 28,456
Hire purchase payables 32,429 18,195
Loans and borrawings 229,519 366,044
Tax payable 1.025 302
Total current liabilities 331,849 485,488
TOTAL LIABILITIES 542,135 671,458
TOTAL EQUITY AND LIABILITIES 1,899,357 1,841,751
Net assets per share attributable to owners of the Company® (RM) 2,04 1.91

Note 8
Net assets per share atiributable to owners of the Company is computed based on Total Sharehclders' Funds (excluding Non-
centrofling interests) divided by the total number of erdinary shares in issue, net of shares boughi back.

Note 9
The Condensed Consotidated Statements of Financial Position should be read in conjunction with the audited financial statements for
the financial year ended 30 June 2015 and the accompanying explanatory nofes attached to the Interim Financial Statements
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INSAS BERHAD
Company Mo. 4881-K

(Incorporated in Malaysla}

UNAURITED FINANCIAL REPORT FOR THE FOURTH QUARTER AND FINANCIAL YEAR ENDED 30 JUNE 2016.

CONDEMSED CONSOLIDATED STATEMENTS OF CHANGES (R EQUITY FOR THE FOURTH QUAARTER ANE FINANCIAL YEAR ENDED 30 JUNE 2016.

AL

to Owhers of the G

N = = —Dlsiributable — >
Avallable for Exchange Mon-
Share Share sale Invesiments  Warrants Olher transtallon  Treasury  Betalned controlling Total
caplial premium  fair value reserve  Festrve  Jeserves resorve sharas carnings Total interests equily
RIY000 RWO0Q AM'GE0 AM'o0D RMDED RMOL0 an'ooo RM000 RM'000 RM'000 RM'000
Year ended 3¢ June 2016
Asat | July 2015 633,334 47,751 15.002 4,622 11,279 17.407 {4,499) 480,874 1,265,770 4.523 1,270,293
Tronsaclions with ownera:-
Post: ion reserves i
companies - - - - 16,067 - - - 16,087 - 16,067
Cash dividends payable to owness
of ihe Company - - - - {8,630} {6.630) - (5.630}
Non-cantralling interests’ changes in
ownership interests in subsidiary companies - - - - {2,074) (2,074} 2074 -
Acquisition of equity interests in a subsidiary
company - - - - - - 882 €82
Aciging from redemption of preference
shares in a subgidiary company - - - 28 - - 35) 7} 7 -
Tolal transactlons with ownsrs - - - - 16,085 - - 18,739} 7,356 2,763 10,118
Total comprehenslve (loss)income
fer the financial yoar
Profit for the financial year - - - - - - 77.185 77189 788 77.973
Reatised fair value gain translered
toincome sistements upon dispasal
of avallable for sale invesiments, net of tax - (8,718) - - - - {6,718) - {6.718)
UnreaBsed gain on (air value changes
on available for sale invesimenis. net of tax - 2421 - - - - - {2.421) - (2.421)
Share of ather comprehensive flosslincome
of invostments accounted for using
equity method, net of lax - - - - {1,877 292 - 29 {1,858} - (1,656)
Foreign cunrency translation of foreign
opbrations, net of 1ax - - - 9957 - - 9,957 {325} 9,632
Total comprehensive {lossiincome
ior the financial yaar - {9.139) {1.977) 10,243 - 77,214 76.347 463 76.810
Balance st 30 June 2016 §83.234 47.751 5.863 4822 25337 27.656 114.499} 599,349 1.349.473 7,749 1.357.222
Year ended 30 June 2015
Asat 1 July 2014 693,334 47,751 52,820 - 3.394 5,335 {13,522) 406,569 1,195,681 737 1,202,818
Tranzactlons wilh owness:-
Repurchage of shares - - - - 1977} 977) . (9771
Posl-acquisivon roserves - associale
companies - - - 7.83% - - - 7.839 - 7.839
Cash dividends paid to owners
of the Company - - - - [6.630) (6,630} - (6,630)
Acquisition of equily nterosts in subsidiary
companies - - - - - - 241 241
Dispasal of equity interests in subsidiary -
campanios - - - - . - (4.308) {4.309)
Repayment 1 non-ontralling interests - - - - - - (163) (163)
Adlsing (rom rights issue of redeemable
preferance shares by Lhe Company - - 4.622 - - 4,622 - 4,622
Total ransactions with ownera - - - 4.622 7.839 - 977 {6,630) 4.854 (4.231} 622
Total comprehensive {lossiinceme for
the Hnancial year
Profil for the linanclal year - - - - - 91,122 9%.129 4,354 92,483
Realised lalr value gain lransferred
10 income stalements «pon disposal
of available for sale invesiments, net of tax - (49.361) - - - (49,281} - (42,361)
Unroalisad gain on {air valua changes
on availabla for sale investments, net of tax - - 11,543 - - 11,543 - 11.543
Shata of olhg: comprehensive incomaiioss)
of invesiments accounted lar using
equily methed, net of tax - - 48 2.246 - £194) 2,098 - 2,098
Foreign cureency Wansiation ol forcign
aperations, nat of tax - - - - 9.826 - 9.828 283 10,089
Tolal comprehenalve (fess)income tar the
financlal year - (37.818) - 46 12.072 90,935 £5,235 1,617 £6.852
Balance al 30 Juna 2015 693,334 47.751 15.002 4.622 13.279 17407 {14,499} 490.874 1.265.770 4.523 1.270.293
Note 10
The & G li d of Changes in Equity should be read in conjunciion with the audited linancial stalements lof Ihe financial year ended 30 June 2015 and {ke accompanying explanatory

nelos attached to tha Interim Financizl Statements



INSAS BERHAD
Company No, 4087-M
{lncorporated in Malaysia)

UNAUDITED FINANCIAL REPORT FOR THE FOURTH QUARTER AND FINANCIAL YEAR ENDED 30 JUNE 2016,

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS FOR THE FOURTH QUARTER AND FINANCIAL YEAR ENDED 30 JUNE 2016,

Current financiat

Preceding financial

year ended year ended
30/06/2016 30/06/2015
RM000 RM'00D
Cash flows from operating activities
Prafit before tax 88,090 98,911
Adjustments for:-
Non-cash items {70,530} {44,148)
Finance costs 17,724 14,631
Intevest income {11,846) (10,413)
Cperating profit before working capital changes 23,438 58,083
Changes in working capital;-
Net changes in current assels {55,733) {41,958}
Nel changes in current fabilities (33,070) (21,710)
Cash used in operations (65,368) (4,685)
Interest paid {11,844} {13,608}
Interest received 11,846 10,413
Tax paid (6,610) (6,139)
Net cash used in operating activities (71.973) (14,017}
Cash flows from investing activities
Acquisilion of additional equity interests in associated companies {57,665) (58,875}
Purchase of property, plant and equipmenl {17,955) (17,141)
Purchase of held to maturity investments {3,863) (67,338)
Payment fer available for sale investments (11,790) (3,692)
Purchase of investment properties {8,232} (6,348)
Proceeds from disposal of shares in an asseciale company 125,408 -
Praceeds from disposal of properly, plant and equipment 16,609 6,118
Praceeds from redemplion and disposal of held to maturity investments 41,331 48,372
Proceeds from redemption and disposal of available for sale investments 31,383 85,511
+ Proceads from redemption of preference shares in an associate company - 2,000
Proceeds from disposal of investment groperties 4,689 -
Capital repayment by an associate company 364 -
Dividend received 26,969 27,335
Listribution received from joint ventures - 263
Net cash outflow on disposal of equity interest in subsidiary companies - (508)
Net cash outflow an acquisition of equity interest in subsidiary companies {267) (27)
Met cash from investing activities 146.041 16,872
Cash flows from financing activities .
Decreasef{Increase) in fixed deposits pledged 146,213 * {142,633)
Decreasef{Increase) in cash and bank bafances pledged 15.226 2 {15,509
Net cash used in share buyback - {977)
Drawdown of loans and borrowings 378,454 375,050
Proceeds from issuance of preference shares - 134,212
Repayment of leans and borrowings (499,814) (258,627)
Repayment of hire purchase payables (37,765} {16,858)
Aepayment to nan-controlling interests - (163)
Cash dividends paid on sedeemable preference shares (5,304) -
Cash dividends paid to owners of the Company (6,630) {6.630)
Net cash (used in)/from financing activities (6,620} 67,864
Net increase in cash and cash equivalents 67,448 70,719
Cash and cash equivalents at beginning of the financial year 184,292 111,007
Exchange differences 2,451 2,566
Cash and cash equivalents at end of the financial year 254,181 184,292
Cash and cash equivalents comprise of:-
Bank overdrafts (9,736) (29,701)
Cash and bank balances 53,352 63,411
Deposits with licensed banks and financial institutions 188,636 150.582
254,191 184,282

Note 11

The Condensed Consclidated Statements of Cash Flows should be read in conjunction with the audited financial statements for the financial year ended

30 June 2015 and the accompanying explanatory notes attached to the interim Financial Statements



INSAS BERHAD
Company No. 4081-M
{Incorporated in Malaysia)

UNAUDITED FINANCIAL REPORT FOR THE FOURTH QUARTER AND FINANCIAL YEAR
ENDED 30 JUNE 2016 - NOTES TO THE UNAUDITED FINANCIAL REPORT.

Part A — Explanatory Notes Pursuant to Malaysian Financial Reporting Standard 134: Interim
Financial Reporting

Al.

A2,

A3.

Basis of Preparation

This set of financial report is unaudited and has been prepared in compliance with the reporting
requirements outlined in the Malaysian Financial Reporting Standard {*MFRS") 134: Interim
Financial Reporting issued by the Malaysian Accounting Standards Board (“MASB”) and
Paragraph 9.22 of the Main Market Listing Requirements of the Bursa Malaysia Securities
Berhad.

This report should be read in conjunction with the audited financial statements of the Group for
the financial year ended 30 June 2015, which were prepared under the Malaysian Financial
Reporting Standards. The explanatory notes attached to this financial report provide an
explanation of events and transactions that are significant to an understanding of the changes in
the financial position and performance of the Group since the financial year ended 30 June
2015.

. Changes in Accounting Policies

The accounting policies and methods of computation and presentation adopted by the Group in
this quarterly report are consistent with those adopted in the audited financial statements for the
financial year ended 30 June 2015 except for the adoption of new MFRS, amendments to
MFRSs and IC Interpretations issued by the MASB that became effective and relevant to the
Group for the financial year beginning 1 July 2015. The adoption of the new standards,
amendments to standards and interpretations are not expected to have any, material financial
impact on the financial statements of the Group. :

The Group has not early adopted new or revised standards and amendments to standards that
have been issued but are not yet effective for the accounting period beginning 1 July 2015.

At the beginning of the previous financial quarter, the Group, in compliance with the provisions
contained in MFRS 128 Investments in Associates and Joint Ventures, had adopted equity
accounting for the Group's investment in Ho Hup Construction Company Berhad (“Ho Hup”)
although the Group holds less than 20% of the voting shares in Ho Hup. With effect from the
previous financial quarter, the Group intends to hold Ho Hup as long term investment of the
Group. The Group has board representation in Ho Hup and is able to participate in the financial
and operating policies in Ho Hup and with the Group’s holding of approximately 13% interest in
Mo Hup at the beginning of the previous financial quarter, the Group is evidenced to have
significant influence over Ho Hup.

Declaration of Audit Qualification

There was no qualified report issued by the auditors in the audited financial statements of the
Group for the financial year ended 30 June 2015.



A4,

A5,

AB.

A7.

Seasonality and Cyclicality of Interim Operations

The performance of the Group is not significantly affected by seasonal and cyclical fluctuation.

Exceptional/Unusual ltems Affecting Assets, Liabilities, Equity, Net Income or Cash
Flows

The following are the exceptional items that occurred during the current financial quarter and
financial year under review which affect the assets, liabilities, equity, net income or cash flows of
the Group:-

Recognised in the Income Statements

individual | Quarter Cumulative | Quarter
Quarter ended | Quarter ended Year ended | Year ended
30-June-2016 | 30-June-2015 30-June-2016 | 30-June-2015
RM'Q00 RM'000 RM'000 RM'000
Fair value (loss)/gain on
derivative financial
instruments {6,598) 5,278 1,895 {5,248)
Fair value gain on
investment properties 246 961 246 961

Gain on disposal of available
for sale investments 7,042 10,021 16,347 60,482
(Loss)/Gain on fair value
changes of financial assets
at fair value through profit
or loss (3,377) 4,495 (33,485) (17,909)
{Loss)/ Gain on exchange
differences
- realised (2,205) 1,178 (21,169 (12,123}
- uniealised 2,565 8,780 6,216 {19,118)
Effects on dilution of equity
interests in associate
companies (322) (1,301) (3,326) (7,155}

Material changes in Estimates

There are no material changes in accounting estimates used in the preparation of the financial
statements in the current financial quarter and financial year as compared to the preceding
corresponding financial quarter and financial year.

Debts and Equity Securities

The shareholders of the Company, by an ordinary resolution passed in the Annual General
Meeting of the Company held on 17 December 2015, approved the Company's plan to
repurchase its own shares. The Directors of the Company are comimitted to enhance the value
of the Company to its shareholders and believe that the repurchase plan can be applied in the
best interests of the Company and its shareholders.

The CGompany did not repurchase any of its shares from the open market during the financial
year ended 30 June 2016, Of the total 693,333,633 issued and fully paid up ordinary shares,
30,327,291 shares are being held as treasury shares by the Company as at 30 June 2016.

Other than the above, there were no issuance and repayment of equity and debts securities,
share cancellations and resale of treasury shares by the Company for the financial year ended
30 June 2016.



A8. Dividends paid

A9.

The Company paid an interim single tier cash dividend of 1.0 sen per ordinary share of RM1.00
each amounting to RM6,630,063 on 24 February 2016 in respect of the financial year ended 30
June 2016.

During the financial year, the Company paid preferential dividends to the redeemable
preference shareholders of the Company as follows:-

iy 2.0sen per redeemable preference shares each amounting to RM2,652,025 paid on 31
December 2015; and

ii) 2.0sen per redeemable preference shares each amounting to RM2,652,025 paid on 30 June
2016.
Segment information

The segment analysis for the Group’s resuits for the financial year ended 30 June 2016 is as
follows:-

Technology
Financial Property Investment | Retail and | T-related
services and | investment | holding trading manufacturing,
credit and and and car trading and Consolidated
& leasing development | trading rental services Eliminations Total
RM'000 RM'000 RM'000 RM'000 BM'000 RM'000 BRM'00Q
Revenue
External revenue 47,136 2429 130,286 60,528 32,670 - 273,049
Inter-segment revenue 1,248 524 10,171 4,702 14,487 (31,132) N
Total segment revenue 48,384 2,953 140,457 65,230 47,157 {31,132) 273,049
Results
Segment profit/{loss) from
operations 29,939 1,860 {39,344) 16,929 67,578 (1,005) | 75857
Interest income 3,296 185 11,686 61 3,558 (6,938) 11,846
Finance costs {4,863) (732) {13,611) {5.149) (1,312} 7,943 {17.724)
Exceplional itern - - - - (3,326) - (3,326)
Share of profits less losses
of associate companies - 5,385 {6,285) (4,384) 26,631 ) - 21,337
Profit/{loss) before tax 28,372 6,608 (47,564) 7.457 93,127 " - 88,090
Tax expense (5,340} {459) (2,902} (1,366) (50) ) - (10,117)
Profit/{loss) for the )
financial year 23,032 6,239 {50,466) 6,091 93,077 - 77,973
Attributable to:-
Owners of the Company 77,185
Non-contrefling interests 788




A9. Segment Information {Cont’'d)

The segment analysis for the Group’s results for the financial year ended 30 June 2015 was as

follows:-
Technology

Financial Property Invesiment | Retail and |T-related

services and | investment | holding trading mantfacturing,

credit and and and car trading and Consolidated

& leasing development | trading rental services Elimination Total

RM'000 RM'000 RM'000 RM'000 RM'000 AM000 RM'000

Revenue
External revenue 48,135 3,062 272,634 34,641 48,330 - 408,802
Inter-segment revenue 3,182 577 8,023 186 12,887 (24,855) -
Tolal segment revenue 51.317 3.639 280,657 34,827 §1.217 (24,855} 408,802
Results
Segment profit/(loss) from
opetations 20,677 2,736 {2,054) 4,904 52,356 {(1,700) 76,919
Interest income 1,700 231 15,298 27 1,842 (8,685) 10,413
Finance costs (8,441} (766) {11,881} (2,821) {1,097) 10,385 {14,631}
Exceptional itemn - - - - {7,155) - (7,155)
Share of profits less losses
of assosiate companies - {2,631) (4,351) 1,017 39,330 - 33,365
Profit/{loss) before tax 13,836 {430) {2,998) 3,127 85,278 - 98,911
Tax expense {4,272) (35) {2,024) (632) 535 - (6,428)
Profiv{loss} for the
financial year | 9,664 (465) {5,022) 2,495 85,811 - 92,483
Attributable to:-
Owners of the Company 91,129
Non-controlling interests 1,354

A10 Valuation of Property, Plant and Equipment

The valuation of land and building held under property, plant and equipment has been brought
forward without amendment from the annual financial statements of the Group for the financial
year ended 30 June 2015,

A11. Changes in the composition of the Group _
There were no changes in the composition of the Group for the current financial quarter and
financial year, including business combinations, acquisition or disposal of subsidiary companies
and long term investments, restructuring and discontinuing operations other than as disclosed
below:-

() On 15 July 2015, Mr. Wong Yew Kiang ("WYK"), the Managing Director and a 39%
shareholder of Roset Limousine Services Pte. Ltd. (“Roset"), has exercised the option
pursuant to a Share Sale Agreement dated 15 April 2011 between WYK and Insas Pacific
Rent-A-Car Sdn. Bhd. ("IPRAC"), a wholly-owned indirect subsidiary company of the
Group, to buy back 15,303 ordinary shares representing 10% of the total issued ordinary
share capital of Roset for a cash consideration of S$18,978 (“Share Buyback”). Arising
from the Share Buyback, IPRAC's equity interest in Roset has been diluted from 51% to
41%.

Boset is a private limited company incorporated in Singapore on 1 June 2004 and its
principal activities are the provision of premium limousines services and cars for hire,
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A11. Changes in the composition of the Group (Cont’d)

(ii)

(i)

Cn 31 July 2015, Insas Plaza Sdn. Bhd. (“IPSB"), a wholly-owned subsidiary company,
had subscribed for 120,000 new ordinary shares of RM1.00 each at an issue price of
RM1.00 per ordinary shares representing 40% of the enlarged share capital of PRAC
Logistics Sdn Bhd ("PRAC Logistics”).

On 28 December 2015, 4 March 2016 and 5 May 2016, IPSB had subscribed for its 40%
entitlement representing an additional 210,000 ordinary shares of RM1.00 each in the
enlarged ordinary share capital of PRAC Logistics for a cash consideration of RM210,000,

On 13 May 2016, IPSB subscribed for 275,000 ordinary shares of RM1.00 each in FRAC
Logistics for a cash consideration of RM275,000. Following this subscription, IPSB’s
equity interest in PRAC Logistics increased from 40% to 55%. Arising thereon, PRAC
Logistics became a 55% indirect owned subsidiary company of the Group.

On 27 June 2016, IPSB subscribed for its 55% entitlement of 220,000 ordinary shares of
RM1.00 each in PRAC Logistics.

PRAC Logistics is a private limited company incorperated in Malaysia on 4 July 2012 and
its principal activity is car rental services.

On 30 September 2015, Roset Logistics Holdings Pte. Ltd. {formetly known as Montego
Management Services Pte. Ltd.) (“Roset Holdings™), a private limited company
incorporated in Singapore and a wholly-owned subsidiary company of the Group has
entered into a share sale agreement with WYK and A.B. Melwani Pte. Ltd. for the
acqulisition of 180,614 ordinary shares representing 59% equity interest in Roset not
owned by the Group at a purchase price of SGD1,151,667, which is arrived at based on
the audited net tangible assets of Roset as at 30 June 2015. The purchase price was
satisfied by the issuance of 1,151,667 new ordinary shares in the capital of Roset Holdings
at the issue price of SGD1 per share.

On the same date, the Group implemented an internal restructuring of the car rental and
logistic division wherein the Group’s 100% interest in IPRAC and Insas Logistics (S) Pte.
Ltd. (“ILS"), was transferred and consolidated under Roset Holdings. On the completion
of the acquisition of Roset and the internal restructuring, the Group holds 79.5% equity
interest in Roset Holdings and Roset, IPRAC and ILS became 100% owned subsidiary
companies of Roset Holdings:

As mentioned in A2, based on the Group’s adoption of the provisions in MFRS 128:
Investments in Associates and Joint Ventures, the Group had assessed and equity
accounted for the Group’s investment in Ho Hup as an associate company of the Group
with effect from 1 January 20186.

The principal activities of Ho Hup are those of investment holding, foundation engineering,
civil engineering, building contracting works and the provision of management services.

On 4 March 2016, Roset Holdings had incorporated a subsidiary company in Singapore
known as Tribecar Pte. Ltd. (“Tribecar”). The issued and paid-up share capital of Tribecar
is SGD1,000 comprising 1,000 ordinary shares.

Roset Holdings together with Montego (S) Pte. Ltd., an indirect wholly-owned subsidiary
company of the Group, hold an aggregate equity interest of 77% in Tribecar. Arising
therefrom, Tribecar became an indirect subsidiary company of the Group, with the Group
holding an effective interest of 63.24% in Tribecar.

The principal activities of Tribecar are the development of fleet-related software and other
programming activities.
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A1,

Changes in the composition of the Group (Cont'd)

(vi}y On 29 March 2016, the Company announced that the following subsidiary companies
have been placed under members’ voluntary winding-up:-
(a) M & A Research Sdn Bhd, a wholly-owned subsidiary company
(b) M & A Futures Sdn Bhd, a wholly-owned subsidiary company
(c} Magxo Sdn Bhd, an indirect wholly-owned subsidiary company
(d) Hastanas Development Sdn Bhd, an indirect subsidiary company
{e) Premium Yield Sdn Bhd, an indirect subsidiary company

These subsidiary companies are presently dormant.

A12. Material Subsequent Events

A13,

Al4,

A15.

There were no material events subsequent to the financial year ended 30 June 2016 and up to
the date of this Report, which affects substantially the results of the operation of the Group.

Contingent Assets or Liabilities
As at the date of this Report, the Group has provided guarantees amounting to RM240,297,000
to financial institutions in respect of banking and credit facilities granted to certain of its

subsidiary and associate companies and a third party. There is no contingent asset as at the
date of this Report.

Commitmentis

" Contractual commitments not provided for in the financial statements as at 30 June 2016 are as

follows:-

RM000
To acquire property, plant and equipment 2,920
To acquire investment properties 21,343

Investment commitments in relation to available for sale investments . 17,306

Related Party Transactions

Related party transactions had been entered into in the ordinary course of business that had
been undertaken at arm’s length basis on normal commercial terms.
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ADDITIONAL INFORMATION REQUIRED BY PART A OF APPENDIX 9B OF THE LISTING
REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD

B1.

Review of Performance

Comparison between current financial quarter against preceding year corresponding
financial quarter

Group’s summary

The Group reported revenue of RM68.8 million and a pre-tax profit of RM39.9 million in the
current financial quarter as compared to revenue of RM87.3 million and a pre-tax profit of
RM33.2 million in the preceding year's corresponding financial quarter. The review of
performance by divisions is as follows:-

Financial services and credit & leasing division
There is no significant variance on revenue and pre-tax profit reported between the current
financial quarter compared to the preceding year corresponding financial quarter.

Investment holding and trading division

The investment unit reported higher revenue in the current financial quarter mainly due to higher
trading activities as compared to the preceding year corresponding financial quarter.

Despite the higher revenue, the unit reported a pre-tax profit of RM1.3 million in the current
financial quarter (Q4/2015: RM19.2 million) primarily due to higher fair value loss on derivative
financial instruments of —RM&6.6 million (Q4/2015: gain of RM5.3 million) and higher loss on fair
value changes of financial assets at fair value through profit or loss during the current financial
quarter of -RM3.4 million (Q4/2015: gain on RM4.5 million).

. Retail trading and car rental division

The car rental unit reported higher revenue and pre-tax profit in the current financial quarter as
compared to the preceding year corresponding financial quarter primarily due to higher revenue
generated on the back of increased fleet size of the car rental unit and gain on disposal of
unguoted investment of RM7.9 million.

Technology and IT-related manufacturing. trading and services division

The Technology unit reported higher pre-tax profit in the current financial quarter as compared
to the preceding year corresponding financial quarter primarily due to higher gain on disposal of
quoted securities and gain on disposal of shares in an associate company of RM25.5 million
{Q4/2015: Nil). For the current financial quarter, Inari Amertron Group contributed after-tax profit
of RAM7.8 million (Q4/2015: RM3.1 million).

Current financial year against preceding financial year

Group’s summary
The Group reported revenue of RM273.0 million and a pre-tax profit of RM88.1 million for the

financial year ended 30 June 2016 as compared with revenue of RM406.8 million and a pre-tax
profit of RM98.9 million reported in the preceding financial year.

The lower revenue and pre-tax profit reported for the financial year ended 30 June 2016 as
compared to the preceding financial year were mainly due to:-

Financial services and credit & leasing division
There is no significant variance on revenue reported in the current financial year as compared to
the preceding financial year.

The unit reported higher pre-tax profit of RM28.4 million in the current financial year (2015: pre-
tax profit RM13.9 million) primarily due to higher revenue reported by the structured finance unit
in the current financial year and gain on fair value changes of financial assets at fair value
through profit and loss of RM7.0 million in the current financial year (2015: loss on fair value
changes of -RM2.4 million).
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B1.

B2.

B3.

Review of Performance (Cont’d)
Current financial year against preceding financial year (cont’d)

Investment holding and trading division

The investment unit reported revenue of RM140.5 million and pre-tax loss of ~RM47.6 million in
the current financial year (2015: revenue of RM280.6 million and pre-tax loss of -RM3.0 million).
The higher pre-tax loss in the current financial year is primarily due to loss on fair value changes
of financial assets at fair value through profit or loss of -RM42.5 million (2015: ~RM17.2 million).

Retail trading and car rental division

The car rental unit reported higher revenue of RM60.3 million and pre-tax profits of RM12.9
million in the current financial year as compared to revenue of RM34.4 million and pre-tax profits
of RM2.2 million in the preceding financial year. The higher revenue and pre-tax profits in the
current financial year is primarily due to higher revenue reported on the back of increase in fleet
size and gain on disposal of unquoted investment of RM7.9 million in the current financial year.

Technology and IT-related manutfacturing, trading and services division

The Technology unit reported higher pre-tax profit of RM93.1 million in the current financial year
as compared to the pre-tax profit of RM85.3 million in the preceding financial year mainly due to
higher gain on disposal of quoted securities and gain on disposal of shares in an associate
company of RM72.8 million (2015: gain of RM52.4 million).

The Group's equity accounting for Inari Amertron Group's after-tax profit for the financial year
ended 30 June 2016 was lower at RM30.4 million (2015: RM34.3 million).

Comments on material changes in the revenue and profit before tax for the current

. financial quarter as compared with the immediate preceding financial quarter

The Group reported revenue of RM68.8 million and a pre-tax profit of RM39.9 million in the
current financial quarter as compared io revenue of RM84.7 miillion and a pre-tax profit
of RM20.5 million in the immediate preceding financial quarter.

The higher profit in the current financial quarter is primarily due to gain on disposal of shares in
an associate company of RM26.4 million (Q3/2016: RM16.9 million) and gain on disposal of
unquoted investment by the car rentai unit of RM7.9 million (Q3/2016: Nil).

The Group's equity accounting for Inari Amertron Group’s after-tax profit for the current financial
quarter was RM7.8 million (Q3/2016: RM4.3 million).

Prospects for the financial year ending 30 June 2017

Financial services and investment trading division

The Board views the stock broking and structured finance units will be resilient to meet the
continued challenging market conditions whereas the financial performance of the investment
unit is expected io be affected by the prolonged weak market sentiments.

Retail trading and car rental divisign

In the financial year ended 30 June 2016, the Group had worked on expanding its car rental unit
by increasing its fleet size in Malaysia and Singapore, The Board is of the view that the car
rental unit will provide increased revenue and profit contribution to the Group in the financial
year ending 30 June 2017,

Technology and IT-related manufacturing. trading and services division

The Board is cautiously optimistic the Technology unit and Inari Amertron Group will maintain
their positive financial performance in the financial year ending 2017 despite the projected
slowdown in the global mobile device and semiconductor market.
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B4. Variance of Actual Profit from Forecast Profit/Profit Guarantee

This note is not applicable for the financial year under review as the Group did not enter into any
scheme that requires it to present forecast results or guarantee any profit.

B5. Tax Expense

The tax expense for the current financial quarter and financial year ended 30 June 2016 is as

follows:-
Individual Quarter Cumulative Quarter
Quarter ended  Quarter ended Year ended Year ended
30-June-2016  30-June-2015 30-June-2016 30-June-2015
RM'000 RM’000 RM'000 RM'000
Income tax:-
Provision for current
financial quarter/year
- Malaysian income tax 2,231 322 8,471 6,871
- Overseas income tax 37 25 215 244

Under/(Over)provision in

preceding financial quarter/

year 51 (132) 107 (707)
Deferred tax:-
Transter to/{from)

deferred taxation 1,275 (203) 1,203 (398)
Underprovision in preceding
financial quarter/year 119 269 119 109
Effect of changes in tax rates - 11 - -1
Deferred Real Property
Gains Tax 2 298 2 298
’ 3,715 590 10,117 6,428
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B5. Tax Expense (Cont’d)

The reconciliation between the statutory tax rate and the effective tax rate on the pre-tax profit of the
Group are as follows:-

Individual Quarter Cumulative Quarter

Quarter ended Quarter ended Year ended Year ended
30-June-2016 30-June-2015 30-June-2016 30-June-2015
RM'000 RM000 RM'000 RM'000
Profit before tax 38,877 33,212 88,090 98,911
income tax at Malaysian
statutory tax rate of 24%
(2015: 25%) 9,571 8,303 21,142 24,728
Tax effect in respect of:-
Non-allowable expenses 11,955 (2,815} 25,310 9,557
Income not subject to tax {17,147) (5,728} (36,037) (28,202)
Deferred Real Property Gains
Tax on fair value adjustment
of investment properties 12 298 12 298
Effect of different tax rates in
oiher countries (9086) 129 (1,020) (428)
Overseas tax paid on
dividend income 35 20 214 307
Effects of change in tax rates - (20) - 11
Utilisation of previously .
unrecognised deferred
tax assets 319 296 (262) (394)
Deferred tax not recognised
" in the financial statements (294) (30) 532 1,149
Tax expenses for the
financial quarter/year 3,545 453 9,891 7,026

Under/(Over) provision for

tax expense in preceding

financial quarter/year 51 (132) 107 (707)
Underprovision for deferred

taxation in preceding .

financial quarter/year 119 269 119+ 109

3,715 590 10,117 6,428

B6. Status of Corporate Proposal announced but not completed as at the date of this Report

There is no corporate proposal that has been announced but has not been completed as at the
date of this Report.
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B7. Status of Utilisation of Proceeds

The Company received proceeds amounting to RM132.6 million from the issuance of
132,601,268 redeemable preference shares ("RPS”) at an issue price of RM1.00 per RPS. The
proceeds have been utilised in the following manner as at 30 June 2016:-

Approved | Amount Balance Previous Revised
utilisation utilised unutilised utilisation utilisation
Purpose RMQQQ RM'000 RM'000 expiry date timeline
Capital injection into M&A -
Securities Sdn Bhd 60,000 60,000
Capital injection into Insas Within 6
Pacific Rent-A-Car Sdn Bhd 5,000 | 5,000 - months | .
from the
Repayment of bank borrowings 20,000 20,000 - listing of
the RPS
Subscription of the rights issue J
of an associate company 30,000 30,000 -
Within 12 31 March
Working capital and general f;‘mlt_hf{ fro”; 2017
H e listing o
business purposgs 16,201 12,440 3.761 the RPS
Within 1
To defray expenses relating to tﬂ’eoz?;ft! fr 0“} -
i . isting o
the RPS issue 1,400 1,400 the APS
Total 132,601 | 128,840 3,761

As announced on 8 March 2018, the Company has resolved to extend the timeframe for the utilisation
of the remaining proceeds to 31 March 2017.

B8. Group Borrowings and Debts Securities as at 30 June 2016

Borrowings

Short term secured borrowings

-in US dollars

- in Hong Kong dollars
- in Singapore dollars
- in Sterling pounds

- in Australian dollars
- in Euro dollars

- in Ringgit Malaysia

Long term secured borrowings

- in Singapore dollars
- in Ringgit Malaysia

Total Group borrowings

Fareign Currency ('000) RM'000
25,033 100,658
52,790 27,361
17,519 52,274

2,253 12,177
(2,682) (8,046)
1,164 5,203
39,892

229,519

617 1,841
8,045

10,886

240,405
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B8.

Group Borrowings and Debts Securities as at 30 June 2016 (Cont’d)

Debt securities

RM000

Redeemable Convertible Preference Shares (“RCPS™
RCPS to non-controlling interests of a subsidiary company 1.611
Redeemable preference shares ("RPS")
132,601,268 RPS issued by the Company on 26 February 2015

at RM1.00 per RPS 132,601
Fair value of 265,202,536 free Warrants issued by the Company

on 26 February 2015 accounted for under Warrants reserve after

accounting for effects of deferred tax liabilities (6,082)
Accumulated RPS dividend charged to income statements 8,794
Accumulated RPS dividend paid and payable (7,106)
RPS issued by the Company - liability portion, 128,207
disclosed as per MFRS requirements

Total Group debt securities 129,818

In accordance with MFRS 132 Financial instruments: Disclosure and Presentation, MFRS 112:
Income Taxes and FRSIC Consensus 8/2008: Accounting for Free Warrants with Rights Issue,
the Group has disclosed the RPS as a long term liability, net of fair value for the free Warrants
issued and the effects of deferred tax liabilities. As of the date of this Report, none of the

. Warrants issued were converted into ordinary shares.

B9.

B10.

Material Litigation
There are no material pending litigation since the last annual balance sheet date up to the date
of this Report. The Group was not engaged in any litigation which is likely to give rise to

proceedings which may materially and adversely affect the financial posmon or the business
operations of the Group. ,

Dividend

The Board of Directors had declared an interim single tier dividend of 1.0 sen per ordinary share
of RM1.00 each in the Company in respect of the financial year ending 30 June 2016.

The dividend was paid on 24 February 20186.

The Board of Directors do not recommend any final dividend for the financial year ended 30
June 2016.
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B11. Earnings per share
(a) Basic earnings per share

The basic earnings per share for the current financial quarter and financial year have been
calculated by dividing the profit attributable to owners of the Company for the financial
quarter and financial year by the weighted average number of ordinary shares in issue during
the financial quarter and financial year to-date.

Individual | Quarter Cumulative | Quarter
Quarter ended | Quarter ended Year ended | Year ended
30-June-2016 | 30-June-2015 30-June-2016 | 30-June-2015

Net profit attributable

to owners of the Company
for the financial quarter
and financial year to-date
(RM’000) 36,297 32,442 77,185 91,129
Weighted average
number of ordinary shares
in issue, after accounting
for the effect of shares

bought back (‘000) 663,007 863,573 663,007 663,573
Basic earnings per share
{Sen) 5.47 4.91 11.64 13.73

{b} Diluted earnings per share

The diluted earnings per share is not computed as there are no dilutive potential equity
instruments in issue that gave diluted effect to the earnings per share.

B12. Disclosure on Realised and Unrealised Profits and Losses

The Group’s retained earnings as at 30 June 2016 and 30 June 2015 are analysed as follows:-

As at 30.06.2016 As at 30.06.2015

RM'000 RM'000
Total retained earnings of the Company and its ;
subsidiary companies
- Realised 390,526 317,407
- Unrealised 70,180 62,872
460,706 380,279
Total share of retained earnings of associate companies
- Realised 74,974 86,280
- Unrealised 1,009 {307)
75,983 85,973
Add: Consolidated adjustments 22 660 24,622
Total Group retained earnings as per consolidated
financial statements 559,349 490,874

19



